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ALLIANZ ACCUMULATION ADVANTAGE 7°M ANNUITY

Allocation Option Overview

Product Allianz Accumulation Advantage 75 Annuity can help you accumulate retirement savings and
characteristics  receive income in the form of annuity payments. It offers:

Potential for indexed interest based on changes in an external market index,
Protection of your principal and credited interest from market losses, and

Choices for receiving annuity payments, including payments that are guaranteed for the rest of your life.

Index crediting . .
MY point-to-point

methoc.ls/ Annual point-to-point (2-year)
allocation
options Large-cap index S&P 500° Index Cap
Futures index S&P 500® Futures Index ER Participation rate = Participation rate
PIMCO Tactical Balanced ER Index Participation rate = Participation rate
Volatility-controlled
futures index :::olzl:cbeelrl? SRS I%:zm'c Participation rate | Participation rate

A fixed interest allocation is also available, which credits interest daily at the rate we establish at the
beginning of each crediting period.

Annual point-to-point crediting method: On your contract anniversary, we compare the index
value from the beginning of the crediting period to the index value from the end of the crediting
period. We calculate the percentage of change in the index and - if the change is positive — we
apply a cap or participation rate to determine your interest amount. If the change is negative you
won't receive interest.

MY (multi-year) point-to-point crediting method: 2-year point-to-point uses the index value from
two points in time, two contract years apart. On your applicable contract anniversary, we compare
the index value from the beginning of the crediting period to the index value at the end of the
crediting period. We then calculate the percentage of change in the index and, if positive, apply
the corresponding participation rate to determine your indexed interest amount. If the change is
negative, you won't receive interest.

Product and feature availability may vary by state and broker/dealer.
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Crediting

Cap: Maximum interest rate the annuity can earn in a given crediting period.

method Crediting period: Length of time between interest credits for an allocation

SopeRspe (e.g., one year for annual point-to-point and two years for MY point-to-point).
Participation rate: Determines what percentage of the index increase will be used
to calculate your interest.

Index Lock

With both annual point-to-point and MY point-to-point with a participation rate allocation, you have

the ability to lock in an index value at any point during the crediting period. Once it's locked, that index
value will determine how much interest you will receive at the end of the contract year — no matter
what happens in the market during the remainder of the contract year. See CSI-504 for Index Lock

details and rules.

This material must be accompanied by the Allianz Accumulation Advantage 75"
Annuity consumer brochure (AAA7-001) or appropriate state variation.

The S&P 500° Index is comprised of 500 stocks representing major U.S. industrial
sectors. The S&P 500® Futures Index ER is constructed from the front-quarter E-mini
futures contract on the S&P 500. It is part of the S&P Factor Series, which measures
the inherent risk premium between asset classes and financial markets.

The "S&P 500° Index", and "S&P 500° Futures Index ER" are products of S&P Dow
Jones Indices LLC or its affiliates (“SPDJI"), and have been licensed for use by Allianz
Life Insurance Company of North America ("Allianz"). S&P®, S&P 500°, US 500, and
The 500 are trademarks of S&P Global, Inc. or its affiliates (“S&P"); Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones"); and these
trademarks have been licensed for use by SPDJI and sublicensed for certain purposes
by Allianz. Allianz products are not sponsored, endorsed, sold or promoted by SPDJI,
Dow Jones, S&P, their respective affiliates, and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they
have any liability for any errors, omissions, or interruptions of the S&P 500° Index,
and/or S&P 500° Futures Index ER.

The PIMCO Tactical Balanced ER Index is comprised of the U.S. Equity Futures
Custom Index, a bond component comprised of the PIMCO Synthetic Bond ER Index
and a duration overlay, and shifts weighting between them daily based on historical
realized volatility of the components. The U.S. Equity Futures Custom Index provides
exposure to large cap U.S. stocks in excess of a short-term interest rate. The PIMCO
Synthetic Bond ER Index is comprised of a small number of derivative instruments
designed to provide exposure to U.S. Investment-grade and Treasury bond markets in
excess of a short-term interest rate.

The Index is an excess return index, which means that it captures the returns of the
underlying constituents which are in excess of a short-term interest rate. All else
equal, higher short-term interest rates would result in an excess return index to
underperform a non-excess return version of the same index.

The “PIMCO Tactical Balanced ER Index” (the “Index”) is a rules-based index that
tactically allocates across U.S. equity and fixed income markets using quantitative
signals. In periods of high market volatility, the Index may have a higher uninvested
allocation until market volatility - as calculated based on the predefined Index
rules - decreases. This may result in the Index not fully participating in market
appreciation during periods of high market volatility. The Index is a trademark of
Pacific Investment Management Company LLC (“PIMCQ") and has been licensed for
use for certain purposes by Allianz Life Insurance Company of North America (the
“Company” or “Allianz") with respect to this Allianz product (the “Product”). The
Index is the exclusive property of PIMCO and is made and compiled without regard
to the needs, including, but not limited to, the suitability or appropriateness needs, as
applicable, of the Company, the Product, or any Product owners. The Product is not
sold, sponsored, endorsed or promoted by PIMCO or any other party involved in, or

related to, making or compiling the Index. PIMCO Tactical Balanced Excess Return
Index performance contains backtested performance beginning 22 April 2004, which
is prior to the actual launch of the index: The PIMCO Tactical Balanced Excess Return
Index launched on 2 August 2018.

Neither PIMCO nor any other party involved in, or related to, making or compiling
the Index has any obligation to continue to provide the Index to the Company with
respect to the Product. In the event that the Index is no longer available to the
Product or Product owners, the Company may seek to replace the Index with another
suitable index, although there can be no assurance that one will be available.

The Bloomberg US Dynamic Balance Il ER Index is comprised of varying exposure to
the Bloomberg US Equity Futures Basket ER Index, where the exposure is primarily
determined by market implied volatility. The Bloomberg US Equity Futures Basket
ER Index is comprised of three sub-indexes: the Bloomberg US Equity Custom
Futures ER Index, the Bloomberg US Small Cap Custom Futures ER Index, and the
Bloomberg US Tech Custom Futures ER Index, with intended weights of 80%, 10%,
and 10%, respectively, rebalanced daily. The Bloomberg US Equity Custom Futures
ER Index generally maintains exposure to large cap U.S stocks via futures in excess
of the corresponding benchmark portfolio. The Bloomberg US Small Cap Custom
Futures ER Index generally maintains exposure to small cap U.S stocks in excess of
the corresponding benchmark portfolio. The Bloomberg US Tech Custom Futures ER
Index generally maintains exposure to technology sector U.S stocks in excess of the
corresponding benchmark portfolio.

“Bloomberg®” and Bloomberg US Dynamic Balance IIl ER Index are service marks
of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services
Limited (“BISL"), the administrator of the index (collectively, “Bloomberg”) and
have been licensed for use for certain purposes by Allianz Life Insurance Company
of North America ("Allianz"). Bloomberg is not affiliated with Allianz Life Insurance
Company of North America ("Allianz"), and Bloomberg does not approve, endorse,
review, or recommend the Allianz product. Bloomberg does not guarantee the
timeliness, accurateness, or completeness of any data or information relating to the
Allianz product.

= Not FDIC insured « May lose value  No bank or credit union guarantee
« Not a deposit * Not insured by any federal government agency or NCUA/NCUSIF

Products are issued by Allianz Life Insurance Company of North America,
5701 Golden Hills Drive, Minneapolis, MN 55416-1297. www.allianzlife.com

Product and feature availability may vary by state and broker/dealer.

Guarantees are backed by the financial strength and claims-paying ability of
Allianz Life Insurance Company of North America. Distributions are subject to
ordinary income tax and, if taken prior to age 59%;, a 10% federal additional tax.
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